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concept. And devedopers alway eot DI of the country. Union Minister
promosed i Ho [ lor Urban Development and Housing &

tors ke land cont, van woctiors. Poverty Alleviation, M Venkaiah Naido
environmental imoes, eviction of tenants  says " Today urbam arews are o the heart of
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Opportunities galore

\ccording (o Rama Kspoor, Managing
Director & CEO, YES BANK and
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. alopers say
that the key to
deliver affordable
housing is to keep
costs low without
compromising on
quality or speed of
execution, Read on
to know more...

wrvestment Lo (1l the Affordalde Howslng
gap today, and with the country expected
to emerge as the third largest economy by
2000, development of affordable housing
& wiban iInfrastroctuse will play o prvots
e in the srucurel rasdoomyation of
Indi’s econvmy. This chear oppormuniry
coincides with the Hon'ble MM Shri
Narendra Madly vison of "houslng for

every Indian by 3022" and will contribute
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W the Gowernmsents planned okl

development programme.’

hwtitutional reforms be land acguisition

approw al processes and  Saxwn  are
much needed to expedite devel
affordable bouning snd Snally laclilating
ioviestiments Uaough FDE RETTS, vl

nest ol

wnd other innovative real estate fimancing
models will help attract long term funds
trom foreign and  doment

adds Kopoor

Invyaties

Seconding his view, Vivek Jadswal, Head
Sales & Marketing, Pashmina Develnpers
says, “This segment Is polud foe growth
oxposentially sow with the governmwent
soc] IBL seemiing focused on proteating the
secioe with varsous t‘l)l’"l" M!A! Ienlives
The positive change m scenano is reflected
n foray of established high ond renldestial
peoject brands also into affondabde homes
segment. In facr, some big plavers have
wntitited scparatc SBUs to  spearhead
progress o tus segoment”

It is rightly sid that the bey to deliver
affordable howsing s 1o beep conls fow
without compromasing e guality e

oocod of execution. On his company’s

Annad  Mahindrs,
Chairman, Mahindra Group, sy "Ous
commtment (o sustainable urbanization

latest  1paative

b 10 be jo businesses mnd develop projecn
Culture, Comnectednes
and Comununity. Happinest, an inithative
by Mahindrs Ldvpases epitommmes the

that  promts

concrpt of Shared Velue where compankes
sock to do busmess in & manner which

profiabilty with sdvancisg

bt ol

wie sndd seviel &
the communities which they operste
| welcome this foray 1o the affordalile
hiwising spacy which i crithead 1o Iy

JIrowing ursaniration

Adding t  this  Anmita  Arjundss
Matiaging Director & CEO, Mahindes
Lifespace Developers Lid, moitalns
"India &= arbanking fast and more than
0 third of urban Indians canmot afford o
oy their own homes Happuoest stunds
for our intent 10 enable n Cross section
of Indwm fulfill their droams of home
ownenhip oo sale, secure and healthy
emvironment. Enduring and  thoughriu
designy, swi execution asing technology
and ensbling sccen to home ownership
heough Roancial whason will be bath

the enablers and the pillars of scoon”

M VENKAIAH NAIDU
Union Mirester for Urbian Development and Housing & Poverty Alleviation

“Today urban areas are at the heart of many great
challenges, opportunities and promise. Since long
time development of cities was ignored even as
the urban population increased.”
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replacement for matural wone  such
as cersmic and vitrifed tiles today
In the form of resise (PVC) based
products for internal wse that 1end 1o
offer cconomic benefits. Similarty the
exfernalpermanent claddings are sl
replacesble with PVC saterial adding 1o
the cost factor. Though these trends are
still into experimental stages and havest
yet qualibed the time-test making the
use of these Is 2 judical process before
maw implementation.”

ANAND MAHINDRA
Chaiman, Nabind Geoup
“Our commitment to sustainable urbanisation

is to be in businesses and develop projects that
promote Culture, Connectedness and Community.”

“In the making
s oo secret that the workds wrban
‘population is picking up, and, in many
Sies, wrban rent peices are rsng
UWith 1. Architects are  continually
inventing new salutions to confront
the challeages of maxkum wnit count
patred with minimune bodget, all the
‘While incorporsting
lutent tochine
Ax Major Senjay Khorana,
Sendor Vice President, Taushee Group,
puty I, "Design, of course, can't salve it
architects must evaluste the social and
political structures that define public
housing Instesd of simply sgreeing to

architectures

Khorsna lists out some of the latest
comtraction  practices  for  atfordable

hausing adopted by developers
* A logical spproach aceds 1o be
sdopied for implementing appropriste

technology, while also considering its
technical and cconomic sspects.

¢ There shoall be optimal space In
the design, considering efficiency
of wpace, with minivum circulation

space

¢ Cost-effective construction systemn
neod 1o be adoptad

¢ Energy eficiency hm  geined
considerable importance  due 1n

the emergy crisls being faced In
developiag countries, Ovientation
built-form. openings & maternls
play & vital role besides landecapingy
outdoor environiment

think inside the box. As per the laest
trends, people sre apting for Cireen
Roofs, Spiash of Colour, Accessibility for
All, Gardens (n the Sky {Skyville) while
choosing & house”

According 0 Jabswal "There b a

On the techniques implemensed for vuch
projects, Jakewal avers, “With innovative
technologies such as  Aluminium
formwork commonly known as MIVAN
ot well s pre-cast tochniques introdoced
I the Indian real extate odestry, the TAT
(Turn Around Time) for contrixtion
I8 reduced conmidershiy allowing faster
development. These technologies tend
10 be costeffective when uwsed for
larger developments with repetition in
dewigns”

-
RANA KAPOOR

gap today."

Managing Director & CEQ, YES BANK and Presdent, ASSOCHAM

“India requires an estimated INR 8.5 lakh
crore investment to fill the Affordable Housing

¥ | CONSTRUCTION SUSINESS TODAY NOVEMBER 2004
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On the basic ticket size offered, Jaiswal
says, “We at Pashmina have spent a
lot of time identifying and designing
the optimum spaces required under
the category of affordable and
compact homes. Our flest project
under this category ie Brookwood
i Bangalore boasts of such highly
efficient and well planned units in
the raage of 300 10 657 sq 11 across
the category of a studio, 1BHK & «
2BHK unit. It offers o total of 1887
units across five residential towers
spread over 10 acre. Its price range is
Rs 10.50 ~ 23,02 lakh (baskc con)”

Optimum use of resources

In a country recling under an acute
shortage of affordable housing, it makes
sense 1o adopt methods that allow the
wpply pipeline to be enlurged while
simoltancomly  redece the  amount
of waste created in the construction

process by ing, recycling  and
materials | “We use different
types of technology that allows os for

speedy, sccurate and highly comsistent
casting of all internal and external walle,
columns, beams, floor dabs, stairs and
other parts during comstruction. The
use of construction technology vastly
reduces the chance of on-atte mishaps
and making it one of the safest systems
for bullding construction nawadays”
informs Khocana

An clement that defines a project s
affordable i the design. "While the
term afordable Is relative, waing the
srchitectural philosophy of the building to
develop end design optimised apartments
with high efficiency highlights the
affordability of the project. Inculcating
optumisation in the desgn phase without
compromisiog on the quality Is the key 1o
affordable housing.” believes Jaiswal
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ANITA ARJUNDAS

homes.”
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“India i urbanising fast and more than a third
of urban Indians cannot afford to buy their own

MAJOR SANJAY KHORANA
Senior Vice President, Tashee Group

“It makes sense to adopt methods that allow the

supply pipelinttobeenlargedmlesimdtat\emuy
reduce the amount of waste created in the process!

“A characteristic that should be factored (n
the design phase is repetition. Repetition
often paves way for economising
cost through smalgamating several
nnovative construction techniques as
highlighted previoudy. With Isbour
entering the high cost bracket, optimm
use of machinery will be the next step
However 10 ensure cost effectiveness,

VIVEKJAISWAL

Head- Sabes & Marketing, Pashming Developers

“Inculcating optimization in the design phase
without compromising on the quality is the key to
affordable housing."

W R TITARN Te

this switch must be supported by larger
volumes and repetition to economise the
cost” he addy,

Growth strategy

On RBIY recent affordable housing
measures, Mohit Goel, CEO, Omaxe
Ind, ways, "The RBI's move to make
city-wise classification of affordable
housing and periodically review its
definition ia » significant step forward
in boosting the real estate sector. The
increase i cap of affordable housing
eligible for loan under priority sector
was imperative considering the rising
prices of hames in the last fow years
Homebuyers can now avall loans paily
and at o Jower (nterest rute. As & fulg

CONSTRUCTION BUSINESS TODAY NOVEMEER 2014 )

Phiedo oortesy: Fashimmae Devedispers
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SUNIL MANTRI

Chamman, Martri Realty and Fresident, NAREICD

“There is going to be a change from margin game
to volume game. And | foresee positive growth in
next 6-12 months.”

- -.A~I’~

S d 1

(W,
R T LA A

SANTHOSH KUMAR

CHO - Opesations. JLL ndka

“There is increased buoyancy in the market after the
amival of the new government, especially after the
budget has set the ball rolling for real estate sector”
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“Arise in demand of affordable housing is imminent

sffordable Hounng, easing of H

eI, oo kb it thereby leading to more developers focusing on it
us on infrasructure desedopment, the and creating varied choice and ample supply”
sivernancol Bas e o i that &
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